[OK/IAL HA HE3ABUCUMUA OANTOP

- [o : CobcTBeHuumTe Ha MHTepkanutan Mponbpty AusenonmubHT AACUL,

[loknag BBLPXY GUHAHCOBUA OTUET

Keanugpuyupano Muenue

Hue u3BLPLIMXME OAUT Ha GUHAHCOBMA OTYET Ha KomnaHua MHTepkanutan MponspTi [JMBENONMBHT
AZICUL, cbeToAwy ce oT oTyeTa 3a PUHAHCOBOTO CbCTOAHUE Kbm 31.12.2017 r. 1 oTueTa 3a BceobxsaTHNA
A0X0g4, OTYeTa 3a NMPOMEHUTE B COBCTBEHWA KanuTan M OTYeTa 3a napuyHUTe NOTOUM 3a rogMHata,
3aBbPWBALLA HA Ta3W 4aTa, KAKTO U NOACHUTENHUTE NPUIOKEHNA KbM PUHAHCOBUA OTHET, BKAIOUUTENHO
06061LEeHOTO ONOoBECTABaHE Ha 3HAYMMMUTE CHETOBOAHN NOJIUTUKN.

To Halle MHEeHUE, € USKJIIOUYEHME Ha BH3MOXKHMA epeKT OT BbAPOCca, ONUCaH B pasaena oT Hawus AoKNag,
Basa 3a U3pasaBaHe Ha KBaNMOULIMPAHO MHEHWE, NPUNOKEHUAT PUHAHCOB OTUET NPeACTasa A0CTOBEPHO,
8bB BCMUKM CbILLECTBEHW acneKTu, GMHaHCOBOTO cbCcToAHMEe Ha KomnaHuata kKbm 31 gekemspu 2017 r. n
HelHuTe UHAHCOBK Pe3ynTaTh OT A4eWHOCTTa U NapuUYHUTE M NOTOLUM 33 roauHaTa, 3aBbpLUBaLLA Ha Tasn
[aTa, B CbOTBETCTBME ¢ MemayHapogHUTe cTaHaapTh 3a ¢uHaHcoso otuutaHe {MCPO), npuetn oT
Esponeiickus cbtos (EC). \

Bosa 30 uspazsieane HA KEOAUMBUUUPAHO MHeHue

B oT4era Ha GUHIHCOBOTO ChCTOAHUE Ha KomnaHuaTa Kbm 31 aekemspu 2017 roguHa ca npeacTaseHu
TBLPrOBCKW W APYTY B3EeMaHWA B pasmep Ha 6 628 Xw/. /B., KaKTo e onoBecTeHo B 6enexku 10. TbproBcku
B3emaHua, 12. Opyru B3emaHua n 33. B3emaHua oT cBbp3aHU amua. KomnaHuata uma Hag 90 %
npocpoveHu, HeobesueHeHn B3MMaHNA Hag egHa roguHa, Mo Hawe MHeHue, 3a B3eMaHuWATa B pasmep Ha
3 068 xun. fiB., CTOMHOCTTA Ha B3EMaHWATa NPEBULIABA CTOWHOCTTA Ha HETHUTE aKTUBK Ha Aebutopute,
KOETO fIopakaa HeCUIypPHOCT, Ye KomnaHuATa e 6bae B cbeTosHue aa cbbepe B3emaHUATA CU B MbAeH
pasmep.

B pesyaTar Ha TOBa HWe He ycnAXme 4a NOAYYMM AOCTaTb4yHa YBEPEHOCT, Ye NPeHOCHaTa CTOMHOCT, Ha
npegcraBeHnTe B OTYeTa 33 duHaHcoBO CbCTOAHUE KbM 31 oekemepu 2017 B3emaHWs, He HagBULLEBA
TAXHaTa Bb3CTaHOBMMA CTOMHOCT. [10 Tasu NpMYMHa, HE CME B CbCTOAHME fa ONpPeae/ium 4anu UMa U Kakeu
ca edeKTUTe OT NpeAcTaBeHUTE NO TO3WU HAYMH B3EMaHUSA, BbPXY HETHUTE aKTUBM Ha KOMMaHUATa Kbm 31
nexkemspu 2017.

Hue n3sbpliMxme Halna oauT B cboTBeTcTBME ¢ MexayHapoagHuTe oguTopcku ctanaapt (MOC). Hawwute
OTFOBOPHOCTK CbI/IAaCHO Te3M CTaHAapPTU Ca ONWCaHW AONBAHUTE/NIHO B pPasfena oT Hawua [oKaag,
OtrosopHOCTU Ha oguTOpa 32 0ANUTa Ha GUHAHCOBUA OTYET.

Hue cme Hesasucumy oT UHTepkanutan Mponbvptun AusenonmbHT ALCUL B cboTBetcTeue ¢ ETMUHMA
Kogekc Ha npodecroHanHUTe cyeToBoaMTENM H3 CbBETa 33 MENAYHAPOAHM CTaHAAPTU NO €TUKa 3a
cyetosoauTenn (Koaekca Ha CMCEC) 3aeaHO € eTUYHUTE M3UCKBAHMA, NPUNOKUMK NO OTHOLIEHWE Ha
Hawwa oauT Ha PuHaHCoBMA oT4eT B Penybaunka Bbarapus, Kato HUE U3MbAHNXME U HALWMTE APYIM ETUYHK
OTrOoBOPHOCTU B CLOTBETCTBUE C TE3M M3NCKBaHUA N Kogekca Ha CMCEC.

MHTepKanutan Nponvbptt JusenonmbHT ALACULL, $PuHaHcoB otyeT kbm 31.12.2017
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Hue cuutame; 4ye OAUTOPCKUTE OOKA3aTeNCTBA, KOUTO rnosiyynxme, ca AocCTaTbyHW W YMECTHU, 33 Aa
OCMprfIT OCHOBaHWE 3a HaWeTo MHEHUe.

Knrouosu o0umopcku gbipocu

KAI040BN OAMTOPCKM BAPOCK Ca Te3W BbMPOCH, KOUTO CbI/NIACHO Hawarta NPogecoHanHa npeyeHKa ca
BUAK C HAl-rOAAMA 3HAUMMOCT NPU 0AUTa Ha PUHAHCOBMA OTHET 3a TEKYWWMA Nepuod. Tesu Bbnpocy ca
pasrefaHn KaTo YacT OT HallWA OAMT Ha GUHAHCOBMA OTYET KATO LANO M GOPMMPAHETO HA HALIETO
MHEHKE OTHOCHO HEero, Kato HUE He ﬂpeAOCTaBﬂMe OTAENHO MHeHue OTHOCHO Te3u BbNPOCU.

NHBecTUUMOHHKU UmoTu — OLeHKa

Bmx npunoxeHue [4] kbm puHaHCOBUA OTHET.

S

PY)KECTBOTO  MpuTekasa WHBECTULMOHHW ¢ | B Tasm obnact HawnTe OAUTOPCKU NpoLesypu
6anaHcoBa CTOMHOCT 26 669 xuAn. nB. UMoTUTE Ce | BKNOYMXE MpPOBEPKA Ha 3AeKBaTHOCTTA Ha
OLEHAT MO CnpaBedsiMBa CTOMHOCT. [IpY»KeCTBOTO | OLEHKaTa Ha pPbKOBOACTBOTO W M3roTBeHaTa
M3NoN38a HE3aBUCMM OLLEHWUTEN 33 ONPEeSENAHE Ha | NasapHa OWEeHKa OT He3asucum oueHuTen 3a
cnpaBegMBuTE  CTOMHOCTM  MHBECTMLMOHHUTE CTOMHOCTTa -Ha WMHBECTULMOHHUTE umoTn. Hue
UMOTW. TasM oueHKa e BaHa Tbil KaTo TA | Hanpasuxme = AOMbLAHWUTENHU  USUMCAEHWA  Ha
npencraBnsAea 66 % OT aKTUBUTE Ha APYIKECTBOTO. | NOAYYEHUTE CPAaBHUTENHU CTOMHOCTU. TecTBaxme
Bb3MOXKHO € OLeHKaTa fAa He € noaxoasawa. | u3bpaHu JaHHU, BbPXY KOWTO Ce OcHoBaBa
CblecTayBa PUCK OT HENPABUIHO NPEeACTaBAHe B | OUEHKaTa Ha WHBECTUUMOHHWUTE MMOTH, Hpes
0TYEeTa Ha NpUTEXKaBaHUTE MMOTHU. CbMOCTaBKa C aATepPHaTUBHM  U3TOYHULM Ha
nHdopmaumsa, YcraHOBUXME, Ue NPeanonoxeHua-
Ta M NpousTUYaWMTe OT TAX NPUGAN3UTENHK
OUEHKHU ca BanaHcupaHu,

ChujecmeeHa HecuzypHOCm, C8bP3AHA ¢ npednonoxieHuemo 3a deiicmeaujo npednpuamue

Hue obpbluame BHUMaHMe Ha MoACHUTENHO NpUAoKeHWe MpUHUMN Ha AeCTBALLOTO NpeanpUaTHe KbM
dUHAHCOBMA OTUET, KOETO OMUCBa HECUTYPHOCTTA, CBbP3aHa C Bb3MOKHOCTTA APYXKeCTBOTO Ja peannsupa
[OCTaTbYHO MapWU4HW NOTOLM OT CBOATA LEWHOCT, KOeTo OT CBOA CTpaHa He My MO3BOJIABA TEKYLLO Aa
noracAsa 3a4b/KEHUATA CH.

Tesu yCnOBMA Ca MHAMKALMA, Y€ € Hajuue CbLIECTBEHAa HECUIYpHOCT, KOATo 61 morna ga nopoau
3HAUMTENIHU CbMHEHMWS OTHOCHO CMOCOBHOCTTa Ha NpeanpuATUETO Aa NPOABLAKK Aa GYHKLMOHMPa KaTo
pefcreallo npeanpuaTve. Halleto MHeHue He € MoAUPULIMPaAHO MO OTHOLWEHWE Ha TO3M BBIPOC

O6pvujaHe HA BHUMAHUE

Hue obpbluame BHUMaHWE Ha MOACHUTENHO NpUNOXeHUe 34, YC/I0BHM 3a8b/DKEHNA KbM dUHAHCOBUA
OTYeT, KOeTo OMnucBa HECUTYPHOCTTA, CBbP3aHa ¢ M3xoga ot cbaebHoTo Aeno 3aseaeHo ot ABU KOHCYNT
EOO/, cpeuty UHTepkanuTtan MponbpTh AusenonmbHT ALCULL. HaweTo mHeHune He e moandrumpaHo no
OTHOLEeHWe Ha TO3M BBMPOC.

WUHTEpKanuTan NponbpTh AusenonmbHT AACKL, duHaHcos oTHeT Kbm 31.12.2017
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Apyau eenpocu

DUHAHCOBUAT OTHET Ha KOMRaHWATa 3a roAuHaTa, 3aBbpLuBaula Ha 31 gexemspu 2016, e oguTUpPaH oT APYr
OAMTOP, KOMTO € M3pasnn KBanMdULMpPaHo MHEHNE OTHOCHO TO3K OTHET, CbINacHo AOKNAA OT 31 mapr 2017
roguHa.

JoKknag BbpXy APYrv NPaBHU U PeryaTopHu U3NCKBaHUA

B gonbAHEHWe Ha HawWTe OTFOBOPHOCTU M AOK/3ABaHE CbrNacHo MOC, o oTHOWEHWe Ha AOKNaaa 3a
[eHOCTTa, HMe U3MBAHMXME W npoleaypure, pobaseHun Kbm usucksanute no MOC. Tesu npoueaypu
KacaAT NPOBEPKM 3a HAMMUYMETO, KaKTO U MPOBEPKN Ha dopmaTa U CbABLPKAHWETC Ha Tasu Apyra
nHpopmauma ¢ Len Aa HW MoANoOMOrHaT BbE dopmupaHe Ha CTaHOBMULE OTHOCHO TOBa Aanu gpyrata
MHPOPMALMA BK/IIOYBA ONOBECTABAHWATA W [OK/NaABAHUATA, NPEABNAEHN B naBa cegma OT 3aKOHa 3a
CUETOBOACTBOTO M B 3aKOHa 3a MyBANYHOTO NpeanaraHe Ha LeHHN KHKa, {un. 1004, an. 10 o1 31MUK b8
Bpb3Ka c un. 100H, an. 8, 1.3 n 4 ot 3MMNUK), npuaoxumm B Buarapusa.

CmaHosule 658 8PB3KA € 4. 37, an. 6 om 3aKOHA 3d cuemosodcmeomo
Ha 6a3aTa Ha U3BbpLUEHNUTE NpOoLeaypH, HalleTo cTaHosuLle €, HE:

¢ WHPopmauuaTa, BKAOYEHA B AOK/Iaa 38 [JelHocTTa 33 PnHaHcoBaTa roguHa, 3a KOATO € U3roTseH
(UHAHCOBUAT OTYET, CbOTBETCTBA Ha duHaHcoBUA OTHET.

e [loKnapbT 3a AeHOCTTa e M3TOTBEH B CbOTBETCTBME C M3UCKBAHWATA Ha [nasa cegma ot 3aKoHa 3a
C4eTOBOACTBOTO U Ha uAn. 100(H), an. 7 oT 3aKkoHa 3a ny6anMyHOTO NpegnaraHe Ha LeHHW KHKa.

e B aeknapaumaTa 3a KopnopaTusHO ynpasieHue 33 ¢uHaHcoBaTa rofunHa, 3a KOATO € USroTBeH
GMHAHCOBMAT OTYET, € npeAcTaBeHa W3MCKBaHaTa CbraacHo Thasa cegma oT 3aKkoWa 3a
cueToBOACTBOTO M un. 100 (H), an. 8 oOT 3aKoHa 3a ny6AMYHOTO npeanaraHe Ha UeHHU KHUXKa
UHpopmMaLInA.

e HeduHaHcoBaTa feKnapaumna 33 GMHaHcoBaTa r041Ha, 33 KOATO € U3TOTBEH $HUHaAHCOBUAT OTUET, €
npegocTaBeHa W WU3roTBeHa B CbOTBETCTBME C UBUCKBAHWATA Ha [nasa cegma OT 3aKkOHa 3a
C4eTOBOACTBOTO.

Cmanosuwe 8b8 8pb3Ka ¢ Y. 100(H), an. 10 6b8 6pb3Ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3aroHa
3a ny6auvHomo npednazane Ha YeHHU KHUXA

Ha 6a3a Ha M3BbplLIEHUTE APOLEAYPU U Ha NpuaobUTOTO Nno3HaBaHe U pasbupaHe Ha AeilHocTTa Ha
npeanpuATUETO K Cpegarta, B KOATO TO paboTy, MO Hawe MHeHWe, OMWUCaHUETO Ha OCHOBHUTE
XapaKTePUCTUKM Ha CUCTEMWTE 3a BLTPELIEH KOHTPOA U ynpasieHWe Ha pucka Ha NpeAnpuATUeTO BbE
8pb3Ka C Npoueca Ha PUHAHCOBO OTYUTaHe, KOETO e 4acT OT AOKNaAa 3a AelHocTTa (KaTo enemeHT OT
CbAbPXKAHWETO Ha AeKnapaunuATa 3a KOpnopaTMeHoO ynpaeneHue) n uidopmauuata no ua. 10, naparpad
1, Bykeu "8", "r", "e", "3" u "u" ot Aupektnsa 2004/25/EO Ha EBponeickua napnameHT v Ha CheeTa o1 21
anpun 2004 roguHa OTHOCHO MPeAsIoMEHWUATa 3@ NOMbliaHe, He CbABbPKAT Clydal Ha CbUIECTBEHO

HenpasuaHO AOKNadBaHe.

WUuTepKanutan Nponbpty AusenonmbHT ALCULL, ®UHAHCOB OTYET KbM 31.12.2017
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JomvaHumenrio QoKnadeaHe OMHOCHO 00umMa Ha (huHaHCOBUSI OMYEM 6b8 BPL3KA € HA.
100(n), an. 4, m. 3 om 3aKoHa 3a ny6AUMHOMO npednazaHe Ha YeHHU KHUA

UzneneHue 6ve 8pb3Ka ¢ Y. 100(H), an. 4, m. 3, 6. ,6“ om 3aKoHa 3a ny6nuyHomo npednazaHe Ha UeHHU
KHUMa

NHbOopMaLMA OTHOCHO CAENKUTE CbC CBBP3aHN ML € ONOBECTEHA B Mpunoxenue 33. CAenku ChbC
CBbP3aHK MLA KbM pUHaHCOBMA OTYeT. Ha 6asa Ha U3BLPLEHUTE OT HAC OAUTOPCKA npotedypu BbPXY
COENKUTE CbC CBbP3aHM LA KaTo YacT OT HalWA 04T Ha $UHAHCOBUA OTYET KaTO LANO, HE Ca HK CTaHau
u3BecTHU dakTh, 0BCTOATENCTBA UM Apyra MHpOopmauus, Ha 6asa Ha KOUTO Aa HanpasuM 3aKaOUeHUe, Ye
CAEeNKUTE CbC CBBP3aHM NULA HE Ca OMNOBECTEHU B MPUIOKEHUA $UHaHCOB OTYeT 3a roduHara,
3aBbplBalia Ha 31.12.2017., BbB BCUUKM CLLUECTBEHU ACNEKTH, B CbLOTBETCTBME C U3UCKBaHMATa Ha MCC
24 ,OnoBectABaHe Ha CBbP3aHW nLa”“. Pesyntatite OT HallMTe OAMTOPCKK Npoueaypu BBPXY caenkure
CbC CBbP3aHM Mua €a pasriefaHn ot Hac B KOHTEKCTa Ha dopMUpaHeTo Ha HaLLEeTO mHeHWe OTHOCHO
PUHAHCOBMA OTYET KaTO LANIO, @ He C el U3pasfasaHe Ha OTAENHO MHeHWe BBPXY COAENKUTE CbC CBbP3aHn
anua.

UsneneHue eve 8pb3Ka ¢ 4. 100(H), an. 4, m. 3, 6. ,,6” om 3axoHa 3a ny6au4Homo npednazase Ha YeHHU
KHUXa

HaluuTe OTrOBOPHOCTU 3a OGUT Ha GUHAHCOBUA OTYET KaTo LANO, ONMCaHN B PA3AEa Ha HalnA AOK/al,
,OTFOBOPHOCTM Ha OAMTOpa 3a 0AWTa Ha GUHAHCOBKA OTYeT, BKNIOYBAT OLIeHABAHE fanu GUHAHCOBUAT
OTYET NPeacTaBA CblLECTBEHUTE CALKU U CbOUTMA MO HaunH, KOWTO NOCTUra A4OCTOBEPHO NpeacTaBAHe,
Ha 6a3a Ha U3BbPLUEHMTE OT HAC OAUTOPCKYM Mpoueslypy BbpXY CbLIECTBEHUTE CAENKK, ocHoBononaralwum
33 $UHAHCOBMA OTHET 3a foAuHaTa, 3aBbpllBalla HA 31.12.2017, He ca HW CTaHaau useecTHK daKTy,
oBCToATeNCTBa MW Apyra MHpopmauma, Ha 6asa Ha KOWTO Ja Hanpasum 3ak/toyeHune, 4e ca Haauue
c/iy4an Ha CbLLECTBEHO HEfOCTOBEPHO MPeSCTaBAHe M OMoBeCTABaHE B CLOTBETCTBUE C NpUAOKUMUTE
usuckBaHua Ha MCPO, npuetn oT Esponeiickua cbio3. PesyatatuTe OT HallUTe OAMTOPCKU npoueaypn
BbPXY CHLLECTBEHUTE 33 GUHAHCOBUA OTHET CARKN 1 cubuTHNA Ha [pyKecTBOTO Ca pasraesaHu ot Hac B
KOHTeKcTa Ha $opmMpaHeTo Ha HaleTo MHeHWe OTHOCHO $UHAHCOBUA OTYET KaTo LAJSO, @ He C uen
u3pasneaHe Ha OTAENHO MHEeHWUE BbPXY TE3W CHLIECTBEHU CAE/KA.

Loknadeare cvenacHo 4a. 10 om PeznameHm (EC} Ne 537/2014 sve 6pb3Ka € UBUCKBAHUAMA
HO Y. 59 om 3aKOHA 30 HE3AEUCUMUS (PUHAHCO8 00UM

CbI1aCHO UBMCKBAHMATA Ha 3aKOHa 3a HesaBUcMMUA GUHAHCOB OAWT BbE BPB3Ka C Y. 10 ot PernameHT
(EC) Ne 537/2014, Hue aoKknafBame AOMBJAHUTESHO U U3NOXKEHATa NO-A0NY nHbopmaums.

e Hukonaii MoAMHYEB e Ha3HaueH 3a 3a4b/IKUTEIeH 0AUTOP Ha PUHAHCOBUA oTyer 3a rofmMHara,
sasbpwealia Ha 31 gekemspu 2017 r. Ha Wurepkanwutan [ponbpty AuvsenonmbHT AACU
(,HomnanusTa“) ot o6LL0TO cbbpaHne Ha aKUMOoHepUTe, NPOBEAEHO Ha 30 oHK 2017 r., 3a nepuon,
OT eAHa roguHa

s OAMTBT Ha PUHAHCOBMWA OTYET 3a FOAWHATA, 3aBbpLIBaLLA Ha 31 AekemBpy 2017 r. Ha ApyxecTBOTO
npeacTaBnABa MbPBU Mb/IEH aHraXXMMeHT 3a 3af4b/UKUTEeNIeH OAMT Ha ToBa MNpennpuAtue,
M3BbpLIEH OT Hac.

WnTepKanuTan Nponspty AnsenonmbHT ALCULL, ®rHaHcos oTyer Kbm 31.12.2017
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o [oTBLPKAABaME, He U3PA3EHOTO OT HaC OAUTOPCKO MHEHUE € B CbOTBETCTBUE C AOMbIHUTENHNA
AOKNAL, NPeAcTaBeH Ha OUTHNA KOMUTET HA [Ipy»KeCcTBOTO, CbINACHO N3UCKBAHUATA HA Y. 60 ot
3aKoHa 3a He3aBucummna GUHaHCOB OAMT.

¢ [loTBbpXAABaME, Ye He CMe NpPeaocTasan nocovyenuTe B 4a. 64 OT 3aKoHa 3a He3aBUCMMUA
UHAHCOB 0AUT 3aBpaHeHu YCYT1 N3BbH oanTa.

e MMoTBbpAaaBame, Ye NPW N3BLPLIBAHETO HA 0AUTa CME 3aNasnn CBOATA HE3ABUCUMOCT CNPAMO
JpyxecTBOTO.

e 3anepuoaa, 3a KOWMTO Ce OTHACA U3BBPLIEHUAT OT Hac BBAbn)KVI;I'EHEH OAMT, OCBEH OAUTA, HUE He
cme . npefocTaBuan  gpyrun  yCayru WuTepkanutan [pombpti  [MBENONMBHT Adcnl u
KOHTPO/IMPaAHUTE OT Hero NPeanpuATUA, KOUTO He Ca [IOCOYEHM B AOKMaja 3a AeNHOCTTa Win
PpuHaHCcoBUA oTUET Ha UHTepKanuTan MponbpTn JUBEAONMBHT AQCUL,

Lipy2a uHgopmMayus, pasau4Ha om uHaHcosuA omyem u odumopckust doknad evpxy Hezo

PbKOBOACTBOTO HOCK OTTOBOPHOCT 3@ ApyraTa nrpopmauua. pyrata MHGOpMaLMA ce CbCTON OT A0KNAL,
3a AeiHOCTTa, N3roTBEH OT PHKOBOACTBOTO CHIACHO Fnasa cegma OT 3aKOHa 3a CYETOBO/CTBOTO, HO He
BK/IIOYBA GMHAHCOBMA OTUET M HALLIMA OAUTOPCKN AOKNAJA, BBPXY HETO.

Haweto mHeHne OTHOCHO CI)MHaHCOBMﬂ oTuUeT He obxpalwa gpyrata MHd)OpMaU,MFl N HUEe He uspasaBame
KakBaToO U Aa e d>opma Ha 3aK/4YeHne 3a CUrypHOCT OTHOCHO HeA, OCBeH aKo He € U3PUYHO nocovyeHo B
DOKNaga H1u n Ao cTeneHTa, A0 KOATO € NOCOYEHO.

BbB BPb3KA C HAlUMA OANUT Ha GUHAHCOBUA OTHET, HawWaTa OTroBOPHOCT ce CbCTOM B TOBa Aa NPOYETEM
Apyrata MHOOPMaLMA U MO TO3W HaulH Aa NPetieHnm Aau Tasn gpyra MHGOpMauma e B CblLEeCTBeHO
HecboTBETCTBME ¢ PUHAHCOBUA OTYET WU C HaluTe NO3HaHWA, npUAOGUTH MO BPEeMEe Ha 0AuUTa, NN MO
APYT HaUWH U3TIENAS Aa ChABPKA CHILECTBEHO HENPABUHO poknagsake. B caydait ye Ha Gasata Ha
pa6oTaTa, KOATO CMe U3BBPLUINAW, HWE AOCTUTHEM [0 3aK/IIOUEHNE, ye e HanuLe CLILECTBEHO HENPaBUIHO
JOKNafiBaHe B Tasu Apyra MHGoOpMauua, oT Hac ce MSUCKBa Ad [oKNagBame To3u akr.

Kakto e onucaHo B pasgena basa 3a uspasasaHe Ha KBaAMPULIMPAHO MHEHUE, Hue He BAXMe B CbCToAHUE
Ja TONYYUM AOCTaTbYHU U YMECTHU OAUTOPCKA [oKasaTencrsa OTHOCHO Bb3CTaHOBUMATA CTOUHOCT Ha
B3eMaHMUATa Ha APYKECTBOTO KbM 31 AekemBpU 2017 r., CbOTBETHO HYE He CMe B CbCTOAHME A3 SOCTUTHEM
[0 3aKNlovdeHWe ganv apyra uHpOpMaLMA He CbAbpiKa BbB BPbB3KA C Te3n BBNPOCH CbLUECTBEHO
HEeNPaBWIHO fOKNAJBaHE HA PUHAHCOBWTE NOKasaTe N 1 CHITBTCTBALLUTE OMOBECTABAHUA Ha Te3n 0BEKTH.

OTroBOPHOCTM HA PHKOBOACTBOTO 33 GUHAHCOBUA OTHET

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3 U3TOTBAHETO ¥ AOCTOBEPHOTO NPEACTaBAHE Ha TO3N dUHaHcoB oTueT
B ChOTBETCTBME ¢ MEXAYHaPOLHUTE CYETOBOHM CTAHAAPTH, NpneTh oT EBponeicKkuAT Cbio3 1 3a Takasa
c/CTeMa 3a BbTPeLeH KOHTPOJ, KaKBaTO PbKOBOACTBOTO OMpeAe/A Kato HeobxoaMma 3a ocurypasaHe
W3TOTBAHETO Ha GWHAHCOBW OTUYETH, KOWTO He ChAbPKAT CbILECTBEHM HEMpaBUNHU OTYUTAHWA,
HE3aBUCUMO [,afN Ab/XKALM Ce Ha U3MaMa UM TPELLKa.

MpK usroTeAHe Ha GUHAHCOBUA OTHET PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a oleHABaHe CnocobHOCTTa Ha
KOMMaHUATA A3 NPOAB/XKM A3 GYHKLMOHMPA KaTo AeNCTBALLO NPeAnpuATHIe, onoBecTABalKM, KOraTo ToBa
€ NPUAOKMMO, BBMNPOCK, CBBP3aHU C NPEANONONKEHNETO 3a AeiCTBalLO NPeAfpUATME N U3NOA3BANKM
cyetoBogHaTa 6asa Ha OCHOBaTa Ha NPEANONIONEHWETO 3a feiicTealio NpeanpuaTUe, OCBEH aKo
PBKOBOACTBOTO He Bb3HaMepsABa Aa IMKBMANPA WUHtepkanuran Mporbpt JueenonmeHT AACUL nnun ga
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NpeycTaHoBM AeIHOCTTa i, MW aKo PHKOBOACTBOTO Ha MPaKTMKa HAMA Apyra anTepHaTisa, OCBeH aa
MOCTBLIM N0 TO3U HaYMH. '

/lnuata, HaToBapeHu C OBLLO ynpaBneHue, HOCAT OTFOBOPHOCT 33 OCBUECTBABAHETO HA HAA3OP Haj
npoueca No GMHAHCOBO OTYMTAHE HA KOMMNAHUATA.

OTrosopHOCTU Ha OAMTOPAE 32 OAUTA HA (bVIHaHCOBMﬂ oryer

HawwuTe Lenu ca fa NoNYYMMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa fa/in GUHAHCOBUAT OTUET KaTo
LAO HE CbAbPIKA CHLIECTBEHU OTKNOHEHWA, HE3aBUCMMO AW Ab/KALLN Ce Ha M3Mama nan rpelka, u ga
W3JaJeM OAUTOPCKW AOKNaZ, KOMTO A3 BKNIOYBA HALLETO MHEHUe. PasymHaTa CTENeH Ha CUFypHOCT €
BMCOKa CTEMEH HA CUTYPHOCT, HO HE € TapaHuua, 4e 04T, U3BbPLUEH B CbOTBETCTBUE C MOC, suHamm we
pasKpKUBa CbLLECTBEHO OTKNOHEHME, KOraTo TaKoBa ChblUecTByBa. OTKNIOHEHWATA MOTaT A2 Bb3HWKHAT B
Pe3yNTaT Ha M3MaMa /M FPELLIKA 1 Ce CYUTAT 33 CbLUECTBEHK, aKo 61 MO0 PasyMHO A3 ce O4aKea, Ye Te,
CaMOCTOATENAHO MAW KaTo CbBKYMHOCT, LWie OKaaT BAWAHWE BbpXy WKOHOMMHECKUTE pelueHuA Ha
noTpe6uTennTe, B3EMaHM! Bb3 OCHOBA Ha TO3M GUHAHCOB OTHET.

JonbnHUTENHU p.e'raﬁnm 33 HallaTa OTrOBOPHOCT Ca U3/10XKeHN B NpunoxeHne KbM HaCTOALULNA OoKnag

/
Peructpupan oguTop: /,/ /

Hukonal MonnHyes
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MPUNOMEHUE kbm [oknaa Ha He3aBUCUMUA oauTop BbpXY PUHAHCOBUA OTHET
Ha Unrepkanuran Mponbpty [AUBENONIMBHT AQCUL 3a 2017 r

OmzoeopHOCMU HO 0GUMOpPA 3d oduma Ha huHaHcosua omyem

KaTo uact oT oauTa B cboTsetctane ¢ MOC, Hue nsnonssame npodecroHanHa NpeueHKa 1 3anassame

fpodecioHaNeH CKENTALM3bM N0 BPeme Ha LieInA OAuT.

Hue cblLO TaKa: '

¢ naeHTMOUUMPAME U OLEHABaME PUCKOBETE OT CbUIECTBEHN OTK/IOHEHVA BbB GUHAHCOBKA OTHET,
HE3aBUCMMO Sany Ab/KaLLM Ce Ha U3Mama UM rPeLLiKa, paspaboTBame 1 U3MbHABaME OAUTOPCKN
npoLeaypn B OTTOBOP Ha T3V PUCKOBE W Mo/ly4asame OZMTOPCKM AOKa3aTescTBa, KoUTo Aa ca
[LOCTaTbYHM M YMECTHH, 33 i OCUTYPAT OCHOBAHNE 33 HALILTO MHeHMe, PUCKBT Aa He 6bae paskpuTo
CLIECTBEHO OTKIOHEHME, KOETo e pesynTaT oT usmama, € HO-BMCOK, OTKOJIKOTO pHUCKa OT
CbLLECTBEHO OTKJOHEHME, KOETO € PesynTaT OT rpellka, Tbil KaTO M3MamaTa MOXKe A3 BKO4Ba
TaiiHo cnopasymasake, danwnduumpare, npeaHamepeHu Nponycku, n3ABNEHUA 33 BbBeKJaHe Ha
ozuTopa B 3a6AyKAeHHe, KaKTO 1 peHebpersaqe Uau 3306UKaNAHE Ha BBLTPELIHUA KOHTPOA.

s nosyuasame pasbupaHe 3a BLTPEWHWA KOHTPO, UMaLL OTHOLIEHNE KbM OAMTa, 3a A3 paspaboTum
OAMTOPCKM MPOLEAYPY, KOUTO A2 Ca MOAXOAALM NP KOHKPETHUTE obcToaTencrsa, HO He ¢ uen
uspasABaHe Ha MHEHMe OTHOCHO epeKTUBHOCTTA Ha BBTPELIHNA KOHTPOJ Ha KOMNaHWATA.

OleHABaME YMECTHOCTTA Ha M3NON3BAHNUTE CYETOBOAHN NOSMTUKN U pa3yMHOCTTa Ha CHETOBOAHUTE
NPUBAN3UTENHN OLEHKM W CBBP3AHNTE C TAX ONOBECTABAHMA, HanpaBeHu OT PbKOBOACTBOTO.

¢ [OCTHraMe [0 3aK/IoHeHMe OTHOCHO YMECTHOCTTa Ha U3MnonisBake ot CTpaHa Ha PbLKOBOACTBOTO Ha
cyeToBoAHaTa 6asa Ha OCHOBATa Ha MPEANONOKEHNETO 33 AeiicTBallo npeanpuaTve W, Ha 6asata
Ha NO/ly4eHUTE OAUTOPCKM JOKA3aTe/ICTBA, OTHOCHO TOBA ja/iM € HANNLE CblUECcTBEHA HECUTYPHOCT,
OTHACAWA Ce A0 CbBMTWA WM YCNOBMA, KOWUTO Buxa MOran Aa NopoaaT 3HAYUTENHWU CbMHEHWA
OTHOCHO CMOCOGHOCTTa Ha KOMMaHMATa Aa NPOAbAKM Aa (GYHKUMOHMPA KaTo AelicTsawo
npeAnpuATME. AKO HUE JOCTUTHEM AO 3aK/0UeHMe, He € Halnue CbLULECTBEHA HECUTYPHOCT, OT Hac
Ce U3UCKBa 2 NPUBAEYEM BHUMaHWUeE B OANTOPCKMA C1 AOK/I3A KbM CBBP3AHNTE C Tash HeCUrypHocT
OMOBECTABAHNA BbB GUHAHCOBUA OTUET UM B CAIYHaN Ye Te3n OMOBECTABAHWA Ca HEAAEKBaTHU, A3
MoAMbULMPaMe MHeHMETO cu. HalunTe 3aK/io4eHnA Ce 0CHOBABAT Ha OAUTOPCKUTE JO0Ka3aTencTsa,
NOAYYeHU 40 AaTaTa Ha OAUTOPCKUA HU noknaz, bbaewm cobuTMA UK yciosna obaye mMorat Aa
CTaHaT MNpWUMHA KOMMAHWATA /A3 NPeycTaHoBM (YHKUMOHMPAHETO CM  KaTo Jeicreallo
npeanpusATHe.

e OueHABaMEe LANOCTHOTO MpPeACTaBaAHe, CTPYKTYypa M CbAbPXKaHWe Ha pUHaAHCOBMA OTHeT,
BK/IOUNTENHO OMOBECTABAHMATA, M A3 GUHAHCOBMAT OTYET NMPeACTaBA CToAWMTe B OCHOBaTa
CAENKM N CHBUTHA MO HAaUMH, KOWUTO MOCTUra AOCTOBEPHO NPEACTaBAHE.

Hue KOMyHWMKMpame C AuLaTa, HaToBapeHu c obWo ynpasieHue, Haped C OocTaHanuTe BBNPOCH,
NNaHUpaHWA OBXBAT M BPEME Ha M3Mb/HEHWE HA OAMTA W CHLUECTBEHUTE KOHCTaTaLuh OT OAMTa,
BKAOUUTENHO CbLIECTBEHM HEJOCTATbLM BB BLTPELHNA KOHTPO/, KOUTO naeHTudrLMpame no speme
Ha U3BBLPILBAHKUA OT HAC OAUT.

Hue npepocTaBAMe CbLIO TaKa Ha /MLATa, HAaTOBApeHU C 060 ynpaBAeHWe, M3AB/EHNe, Ye Cme
U3MBAHNAY PUNOKUMMTE ETUUHM USUCKBAHMA BbB BPB3KA C HE3ABUCUMOCTTa U He e KOMYHUKVpame
C TAX BCUMKN B3aMMOOTHOLLEHUA 1 APYTY BLNPOCK, KOMTO 61Xa MOF/IM PasyMHO A3 6BbOaT pasraemaaHu
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KaTo Mmaluy OTHOWeHWe KbM He3aBMCUMMOCTTa HUY, a Korato € MPUACKKUMO, U CBbp3aHNTE C TOBA
npeanasHu mepKu.

Cpep, BbNPOCUTE, KOMYHUKMPaHK C INLATA, HAaTOBAPEHH € o610 ynpas/ieHue, Hue onpegename Tesu
BbMPOCH, KOUTO Ca 61N C HaN-TONAMA 3HAYMMOCT NPK OANTA Ha $uHaHCOBMA OTHET 3a TEKYLLMA Nepnos,
N KOWTO CNefioBaTeslHO Ca KA4OoBU 0AMTOpPCKM BBNpOcK. Hue onucsame Tesu BLNPOCK B HALIWA
OAMTOPCKN AOK/a[, OCBEH B CyqauTe, B KOWUTO 3aKOH WA HOpMaTvBHA ypeaba Bb3NpenaTcTsa
ny6AMUKOTO OrioBecTABaHe Ha WHdOpmauuA 3a TOU BbNPOC WAN KOFaTo, B M3KNIOUYUTENHO PenKu
CAY4an, HUE Pelrm, He AafeH BbNpoC He c1e/iBa A3 e KOMYHUKMpPaH B HaLWMA AOKNAJ, THid KaTo 6u
MOT/I0 Pa3yMHO fia Ce O4aKBa, Ye HebNaronpUATHUTE NOCNeACTBUA OT ToBa AeiictBne Buxa HagBUWNAK
HOA3WTE OT [eAHA TOUKa Ha OBLIECTBEHNA NHTEPEC OT Tasn KOMYHUKALWA.
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